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Finding adequate supply is still an issue in most markets, as demand
continues to overwhelm the current stock of homes for sale. There are
signs of improvement in new construction. Some builders sense that the
extended trend of low inventory equates to opportunity and profit. For the
12-month period spanning June 2016 through May 2017, Pending Sales in
the Western Upstate region were up 1.3 percent overall. The price range
with the largest gain in sales was the $300,001 and Above range, where
they increased 12.7 percent.

The overall Median Sales Price was up 5.4 percent to $158,000. The
property type with the largest price gain was the Single-Family Homes
segment, where prices increased 6.9 percent to $163,000. The price
range that tended to sell the quickest was the $100,001 to $150,000 range
at 61 days; the price range that tended to sell the slowest was the
$300,001 and Above range at 119 days.

Market-wide, inventory levels were down 4.3 percent. The property type
that gained the most inventory was the Condos segment, where it
increased 3.3 percent. That amounts to 6.3 months supply for Single-
Family homes and 5.9 months supply for Condos.
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Quick Facts

+12.7% + 9.5%
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Price Range With the Bedroom Count With
Strongest Sales: Strongest Sales:

$300,001 and Above 4 Bedrooms or More

Property Type With
Strongest Sales:

Single-Family

Pending Sales

Days on Market Until Sale
Median Sales Price

Percent of List Price Received
Inventory of Homes for Sale
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Pending Sales

A count of properties on which offers have been accepted. Based on a rolling 12-month total.
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By Price Range

m5-2016 ®5-2017

By Bedroom Count

m5-2016 m5-2017

1,135 1,139 2,708 5 gog
1.057 1,110 2

-6.9% -2.5% + 3.0% +6.7% +12.7% +3.9% -3.2% +9.5%
$100,000 and $100,001 to $150,001 to $200,001 to $300,001 and 2 Bedrooms or 3 Bedrooms 4 Bedrooms or
Below $150,000 $200,000 $300,000 Above Less More
All Properties Single-Family Homes
By Price Range 5-2016 5-2017 Change 5-2016 5-2017 Change
$100,000 and Below 1,135 1,057 -6.9% 1,004 933 -71%
$100,001 to $150,000 1,139 1,110 -2.5% 1,035 966 -6.7%
$150,001 to $200,000 846 871 +3.0% 814 827 +1.6%
$200,001 to $300,000 850 907 +6.7% 802 856 +6.7%
$300,001 and Above 685 772 +12.7% 677 746 +10.2%
All Price Ranges 4,655 4,717 +1.3% 4,332 4,328 -0.1%
By Bedroom Count 5-2016 5-2017 Change 5-2016 5-2017 Change
2 Bedrooms or Less 635 660 +3.9% 488 497 +1.8%
3 Bedrooms 2,708 2,620 -3.2% 2,602 2,476 -4.8%
4 Bedrooms or More 1,312 1,437 +9.5% 1,242 1,355 +9.1%
All Bedroom Counts 4,655 4,717 +1.3% 4,332 4,328 -0.1%

By Property Type

m5-2016 ®=5-2017

4,332 4,328

25 19
-0.1% - 24.0%
Single-Family Homes Condos
Condos

5-2016 5-2017 Change

9 9 0.0%
9 6 -33.3%
4 2 -50.0%
3 2 -33.3%

0 0 --

25 19 -24.0%
5-2016 5-2017 Change
8 14 +75.0%
13 1 -92.3%

4 4 0.0%
25 19 -24.0%
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Days on Market Until Sale A

WESTERN UPSTATE

Average number of days between when a property is listed and when an offer is accepted. Based on a rolling 12-month average. ASSOCIATION OF REALTORS
By Price Range By Bedroom Count By Property Type
m5-2016 m5-2017 m5-2016 m®5-2017 m5-2016 ®5-2017

110
125 119

100

105
96
79
I 66

- 16.0% -27.4% -21.8% - 25.9% -4.8% -13.0% -21.1% -17.3% -17.7% -37.1%
$100,000 and $100,001 to $150,001 to $200,001 to $300,001 and 2 Bedrooms or 3 Bedrooms 4 Bedrooms or Single-Family Homes Condos
Below $150,000 $200,000 $300,000 Above Less More
All Properties Single-Family Homes Condos
By Price Range 5-2016 5-2017 Change 5-2016 5-2017 Change 5-2016 5-2017 Change
$100,000 and Below 94 79 -16.0% 93 78 -16.1% 127 79 -37.8%
$100,001 to $150,000 84 61 -27.4% 83 61 -26.5% 46 52 +13.0%
$150,001 to $200,000 87 68 -21.8% 85 66 -22.4% 57 70 +22.8%
$200,001 to $300,000 108 80 -25.9% 108 80 -25.9% 124 97 -21.8%
$300,001 and Above 125 119 -4.8% 126 120 -4.8% 200 6 -97.0%
All Price Ranges 97 79 -18.6% 96 79 -17.7% 105 66 -371%
By Bedroom Count 5-2016 5-2017 Change 5-2016 5-2017 Change 5-2016 5-2017 Change
2 Bedrooms or Less 100 87 -13.0% 94 90 -4.3% 137 92 -32.8%
3 Bedrooms 90 71 -21.1% 89 70 -21.3% 153 86 -43.8%
4 Bedrooms or More 110 91 -17.3% 113 93 -17.7% 55 9 -83.6%
All Bedroom Counts 97 79 -18.6% 96 79 -17.7% 105 66 -37.1%
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Median Sales Price

Median price point for all closed sales, not accounting for seller concessions. Based on a rolling 12-month median.
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By Bedroom Count

m5-2016 ®=5-2017

$79,000 $85,000

--,

+6.4%

2 Bedrooms or Less

By Bedroom Count
2 Bedrooms or Less

3 Bedrooms

4 Bedrooms or More

All Bedroom Counts

$139,900 $146,000

..

+4.4%

3 Bedrooms

All Properties

5-2016

$79,900
$139,900
$250,000
$149,900

$250,000 $257,500

+ 3.0%

4 Bedrooms or More

5-2017

$85,000
$146,000
$257,500
$158,000

Change
+6.4%
+4.4%
+3.0%
+5.4%

By Property Type

m5-2016 ®=5-2017

$149,900

$158,000

II ! . II

+5.4%
All Properties

Single-Family Homes

5-2016

$75,500
$139,900
$258,000
$152,500

5-2017

$82,500
$146,000
$265,000
$163,000

$163,000
$152,500
I I J )
+6.9% +4.8%
Single-Family Homes Condos
Condos
Change 5-2016 5-2017 Change
+9.3% $88,000 $95,000 +8.0%
+4.4% $125,100 $139,500 +11.5%
+2.7% $112,750 $112,500 -0.2%
+6.9% $108,325 $113,500 + 4.8%
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Percent of List Price Received

Percentage found when dividing a property's sales price by its last list price, then taking the average for all properties sold,
not accounting for seller concessions. Based on a rolling 12-month average.
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By Price Range

m5-2016 ®5-2017

97.2%

+1.2% +0.7%
$100,000 and $100,001 to
Below $150,000

By Price Range
$100,000 and Below
$100,001 to $150,000
$150,001 to $200,000
$200,001 to $300,000
$300,001 and Above
All Price Ranges

By Bedroom Count
2 Bedrooms or Less

3 Bedrooms

4 Bedrooms or More

All Bedroom Counts

97.7%

+1.0%

$150,001 to
$200,000

5-2016
91.8%
96.5%
96.7%
96.3%
95.2%
95.1%

5-2016
91.9%
95.6%
95.7%
95.1%

96.9%

+ 0.6%

$200,001 to
$300,000

All Properties

5-2017
92.9%
97.2%
97.7%
96.9%
95.6%
96.0%

5-2017
93.6%
96.4%
96.4%
96.0%

+0.4%

$300,001 and

Above

Change
+1.2%
+0.7%
+1.0%
+0.6%
+0.4%
+0.9%

Change
+1.8%
+0.8%
+0.7%
+0.9%

By Bedroom Count

m5-2016  m5-2017

96.4%

96.4%

+1.8% +0.8% +0.7%
2 Bedrooms or 3 Bedrooms 4 Bedrooms or
Less More

Single-Family Homes

5-2016 5-2017 Change
91.6% 92.7% +1.2%
96.7% 97.3% +0.6%
96.9% 97.8% +0.9%
96.3% 96.8% +0.5%
95.2% 95.6% +0.4%
95.2% 96.0% + 0.8%
5-2016 5-2017 Change
91.4% 93.0% +1.8%
95.6% 96.4% +0.8%
95.8% 96.3% +0.5%
95.2% 96.0% + 0.8%

By Property Type
m5-2016 ®5-2017
96.3%
96.0%
95.8%
95.2% I
+0.8% +0.5%
Single-Family Homes Condos
Condos

5-2016 5-2017 Change
95.4% 96.6% +1.3%
95.7% 95.9% +0.2%
93.6% 94.2% +0.6%
99.0% 98.5% -0.5%
94.0% 98.5% +4.8%
95.8% 96.3% +0.5%
5-2016 5-2017 Change
96.4% 95.2% -1.2%
92.8% 97.0% +4.5%
96.6% 97.6% +1.0%
95.8% 96.3% +0.5%
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Inventory of Homes for Sale

The number of properties available for sale in active status at the end of the most recent month. Based on one month of activity.
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By Price Range

m5-2016 ®5-2017

-18.2% -1.0%
$100,000 and $100,001 to
Below $150,000

By Price Range
$100,000 and Below
$100,001 to $150,000
$150,001 to $200,000
$200,001 to $300,000
$300,001 and Above
All Price Ranges

By Bedroom Count
2 Bedrooms or Less

3 Bedrooms

4 Bedrooms or More

All Bedroom Counts

-5.1%

$150,001 to
$200,000

5-2016
473
413
371
523
825

2,605

5-2016
385
1,190
1,030
2,605

-2.7%

$200,001 to
$300,000

5-2017

387
409
352
509
836
2,493

5-2017

375
1,178
940
2,493

825 836

+1.3%

$300,001 and
Above

All Properties

Change
-18.2%
-1.0%
-51%
-2.7%
+1.3%
-4.3%

Change

-2.6%
-1.0%
-8.7%
-4.3%

By Bedroom Count

m5-2016  m5-2017

1,190 1,178

-2.6% -1.0%
2 Bedrooms or 3 Bedrooms
Less

-8.7%

4 Bedrooms or
More

Single-Family Homes

5-2016 5-2017
405 315
358 347
347 316
496 485
813 818

2,419 2,281

5-2016 5-2017

302 270
1,114 1,104
1,003 907
2,419 2,281

Change
-22.2%
-3.1%
-8.9%
-2.2%
+0.6%
-5.7%

Change
-10.6%
-0.9%
-9.6%
-5.7%

By Property Type

m5-2016 ®=5-2017

2,419

2,281

182 188
I
-5.7% +3.3%
Single-Family Homes Condos
Condos
5-2016 5-2017 Change
65 61 -6.2%
54 56 +3.7%
24 33 +37.5%
27 21 -22.2%
12 17 +41.7%
182 188 + 3.3%
5-2016 5-2017 Change
82 89 +8.5%
75 68 -9.3%
25 31 +24.0%
182 188 + 3.3%
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Months Supply of Inventory

The inventory of homes for sale at the end of the most recent month, divided by the average
monthly pending sales from the last 12 months. Based on one month of activity.
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By Price Range

m5-2016 ®5-2017

14.5

-12.0% 0.0% -9.4% -9.5% -10.3%
$100,000 and $100,001 to $150,001 to $200,001 to $300,001 and
Below $150,000 $200,000 $300,000 Above

All Properties

By Price Range 5-2016 5-2017 Change
$100,000 and Below 5.0 4.4 -12.0%
$100,001 to $150,000 4.4 4.4 0.0%

$150,001 to $200,000 5.3 4.8 -9.4%

$200,001 to $300,000 7.4 6.7 -9.5%

$300,001 and Above 14.5 13.0 -10.3%
All Price Ranges 6.7 6.3 -6.0%
By Bedroom Count 5-2016 5-2017 Change
2 Bedrooms or Less 7.3 6.8 -6.8%
3 Bedrooms 53 5.4 +1.9%
4 Bedrooms or More 9.4 7.8 -17.0%
All Bedroom Counts 6.7 6.3 -6.0%

By Bedroom Count

m5-2016 =5-2017

-6.8%

2 Bedrooms or
Less

+1.9%

3 Bedrooms

-17.0%

4 Bedrooms or
More

Single-Family Homes

5-2016
4.8
4.2
5.1
7.4
14.4
6.7

5-2016
7.4
5.1
9.7
6.7

5-2017
4.1
4.3
4.6
6.8
13.2
6.3

5-2017
6.5
5.4
8.0
6.3

Change
-14.6%
+2.4%
-9.8%
-81%
-8.3%
- 6.0%

Change
-12.2%
+5.9%
-17.5%
-6.0%

By Property Type

m5-2016 ®=5-2017

6.9
6.7
6.3
I ]

-6.0% -14.5%
Single-Family Homes Condos
Condos

5-2016 5-2017 Change
6.0 6.0 0.0%
6.2 4.8 -22.6%
8.5 9.0 +5.9%
6.5 4.9 -24.6%
9.0 6.8 -24.4%
6.9 5.9 -14.5%

5-2016 5-2017 Change
6.7 6.6 -1.5%
8.7 59 -32.2%
4.3 4.6 +7.0%
6.9 5.9 -14.5%
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