
Key Metrics 2024 2025 Percent Change 2024 2025 Percent Change

New Listings 15 18 + 20.0% 32 35 + 9.4%

Closed Sales 8 13 + 62.5% 16 25 + 56.3%

Median Sales Price* $290,000 $650,000 + 124.1% $398,250 $650,000 + 63.2%

Percent of List Price Received* 92.9% 96.4% + 3.8% 95.2% 96.2% + 1.1%

Days on Market Until Sale 46 113 + 145.7% 92 109 + 18.5%

Inventory of Homes for Sale 32 48 + 50.0% -- -- --

Local Market Update – February 2025
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Salem

February YTD

* Does not account for sale concessions and/or downpayment assistance.  |  Percent changes are calculated using rounded figures and can sometimes look extreme due to small sample size.
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